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Part A
Answer any ten questions.

Each question carries 2 marks.

1. Compare public and private finance
2. What are the fiscal functions of public finance in an economy
3. Externality

4.  Escheats.
5. Dead weight loss.
6.  State the meaning of public budget.

7.  What is developmental expenditure ?

8. What is displacement effect?

9. What is concentration effect?

10. What is the principle of independence and responsibility in relation with federal finance ?
11. What do you mean by the principle of co-ordination in fiscal federalism ?

12. What is Special Category state in the allocation of funds?
(10x2=20)
Part B

Answer any six questions.

Each question carries 5 marks.

13. Explain the nature and scope of public economics
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14. Distinguish between single tax and multiple tax.

15. Explain the factors that influencing taxable capacity.

16. Distinguish between primary deficit and fiscal deficit.

17. Explain different types of development and non development expenditure heads
18. Explain the effect of public expenditure on consumption

19. Explain the methods of debt redemption

20. List out the major points of refernce of current Finanace Commission of India

21. Explain the important principles of grants .
(6x5=30)
Part C

Answer any two questions.

Each question carries 15 marks.

22. Give an account of Dalton's and Musgrave's view of Maximum social advantage
23. Explain different canons of taxation
24. Explain the trends and pattern of public debt in India

25. State the advantages and disadvantages of 73rd Constituional Amendement regarding Panacyat Raj.

(2x15=30)
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